RESOLUTION NO.  05-03
A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF NEVADA, TEXAS, AUTHORIZING THE NEVADA ECONOMIC DEVELOPMENT CORPORATION TO ACT ON ITS BEHALF TO FURTHER THE PUBLIC PURPOSES STATED IN THE ARTICLES OF INCORPORATION; APPROVING THE ARTICLES OF INCORPORATION OF THE NEVADA  ECONOMIC DEVELOPMENT CORPORATION; AND PROVIDING FOR AN IMMEDIATE EFFECTIVE DATE.


WHEREAS, 
the eligible voters of the City of Nevada, Texas, approved a section 4B sales and use tax at the rate of one-half of one-percent on November 2, 2004; and   

WHEREAS, 
the City of Nevada, Texas, is authorized to form the Nevada Economic Development Corporation, a Section 4B economic development corporation, formed pursuant to section 4B of article 5190.6 of the Texas Revised Civil Statutes, also referred to as the Development Corporation Act of 1979 (hereinafter referred to the “Act”); and 


WHEREAS, 
section 6(10) of the Act requires the City Council of the City of Nevada, Texas, to approve the form of the articles of incorporation of the Nevada Economic Development Corporation, and said articles are attached herein as Exhibit A.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF NEVADA, TEXAS, THAT:

Section 1.
 The City Council of the City of Nevada, Texas has specifically authorized the Nevada Economic Development Corporation to act on its behalf to further the public purposes stated in the articles of incorporation, attached hereto as Exhibit A.

Section 2.
The City Council of the City of Nevada, Texas, does hereby approve the form of the Nevada Economic Development Corporation’s articles of incorporation, attached hereto as Exhibit A.

Section 3.
This resolution shall become effective from and after its passage.
DULY RESOLVED by the City Council of the City of Nevada, Texas, on this the 7th day of June, 2005.

Mayor Christy Schell

City of Nevada, Texas

ATTEST:

___________________________________                                                                     

Secretary

City of Nevada, Texas

Exhibit A

[Articles of Incorporation]

